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CONFIDENTIAL BUENOS AIRES 4861 

E.O. 11652: GDS 
TAGS: EFIN, CU, AR 
SUBJ: CUBA CREDIT RISK 

1. DURING LUNCH CONVERSATION. USUALLY RELIABLE BANK CONTACT 
MADE INTERESTING COMMENT THAT CONTRARY GENERAL OPINION, CUBA 
EXCELLENT CREDIT RISK WITH FIRST RATE REPUTATION ON MARKET. 

IN FACT, SOURCE SAID CUBA ABLE OBTAIN EURO DOLLAR AND OTHER 
NON US COMMERCAIL BANK FINANCING ON MUCH BETTER TERMS THAN 
ARGENTINA. ANOTHR SOURCE WONDERED IF CUBA OBTAINING ADDITIONAL 
EASY FINANCING THROUGH MASSIVE INFLOW ARAB MONEY INTO SHORT 
TERM EURO DOLLAR MARKET. 

2. COMMENT: IF ANY SUBSTANCE TO ABOVE VIEWS. ARGENTINE 
CENTRAL BANK WOULD HAVE EASY TIME DISCOUNTING CUBAN PAPER IF 
NECESSARY. EMBASSY WOULD APPRECIATE ANY WASHINGTON COMMENTS. 
HILL 
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